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$Hotice of 2nd Annual General Meeting

NOTICE IS HEREBY GIVEN that the second ANNUAL GENERAL MEETING of Dangote Sugar Refinery Ple will
hold at the CIVIC CENTRE, OZUMBA MBADIWE AVENUE, VICTORIA ISLAND, LAGOS on Thursday the 10th
April, 2008 at 11.00 a.m. to transact the following business:

ORDINARY BUSINESS

1. Receive the Audited Financial Statement for the year ended 31st December 2007 and the reports of the
Directors, Auditors and Audit Commiitee thereon.

Declare a Dividend

Declare a bonus

Resignation of Mr. M. K. Somani as Managing Director and appointment of new Managing Director, Engr.
Abdullahi Sule, presentation to Shareholders.

Re-elect Directors

Fix the remuneration of Directors

Appointment of Auditors

Authorise the Directors to fix the remuneration of the Auditors

Appoaint members of the Audit Committee.

PROXY

A member of the Company entitled to attend and vote at the above meeting is entitied to appoint a proxy to attend
and vote instead of him. A proxy need not be a member of the Company. A proxy for an organization may vote on
a show of hands and on a poll. For the appointment to be valid, a completed proxy form must be deposited at the
registered office of the Company or with the Registrar not later than 48 hours before the time fixed for the meeting.

DIVIDEND

The Board recommends for approval of Shareholders a final dividend of 50 kobo each which will be subject to
withholding tax at the appropriate rate. Having paid quarterly dividends of 40 kobo per share for the period March,
June and Septamber 2007. The total dividend payable for the year ended December 31, 2007 would be 170 kobo
per share,

SPECIAL BUSINESS

“That pursuant to Clause 87 of the Articles of Association, the Directors having so recommended, it is desirable to
capitalize the sum of ¥1,000,000,000 (One Billion Naira) from the profit after tax and that such sum be distributed
amongst the members on the register of members at the close of business on the 27th March 2008, in paying up in
full at par, Two billion units unissued ordinary share of 50 kobo each, to be allotted, distributed and credited as fully
paid up to members in the proportion of 1 (one) new ordinary share for every 5 (five) ordinary shares held by them,
such new shares to rank pari passu with existing ordinary shares of the Company save that they will nat qualify for
payment of dividend of the 2007 account”.

DIVIDEND WARRANTS

If appraved, the dividend warrants will be posted on 11th April 2008, to Shareholders whose names appear in the
Company's Register of Members at the close of business on Thursday, 27th March, 2008,

CLOSURE OF REGISTER AND TRANSFER BOOKS

NOTICE IS HEREBY GIVEN that the Register of Members and Transfer Books of the Company will be closed from
Friday, 28th of March 2008 to Friday 4th April 2008 both days inclusive,

AUDIT COMMITTEE

In accordance with section 395(5) of the Companies and Allied Matters Act 1990, a nomination (in writing) by any
member or shareholder for appointment to the Audit Committee should reach the Company Secretary at least 21
days before the Annual General Meeting.

BY ORDER OF THE BOARD

ADEWALE AGBOOLA, Esq.
Company Secretary/Legal Adviser

14th March, 2008

Dangote Sugar Refinery Flc
42/44 Warehouse Road
Apapa, Lagos

Migeria.
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Directors, Advisers and Other Corporate Information

DIRECTORS

COMPANY SECRETARY/LEGAL ADVISER

REGISTERED OFFICE

REGISTRAR AND TRANSFER OFFICE

AUDITORS

BANKERS

07 e

Alhaiji Aliko Dangote —  Chairman

Alhaji Sani Dangote —  Director

Engr. Abdullahi Sule —  Managing Director
(Appointed July 2007)

Mr. Suleiman Olarinde — Finance Director

Mr. Olakunle Alake — Director

Ms Bennedikter Molokwu — Director

Dr. Koyinsola Ajayi (SAN) —  Director

Mr. Uzoma Nwankwo —  Direclor

Alhaji Abdu Dantata — Director

Adewale Agboola, Esqg.

42/44 Warehouse Road
Apapa

Lagos

Nigeria

Zenith Registrars

1, Prince Ade Odedina Street
Off Sinari Daranijo Street
FP.O. Box 75315

Victoria Island Extension
Lagos.

Akintola Williams Deloitte
(Chartered Accountants)
235, lkorodu Road
llupeju, Lagos.

First Bank of Nigeria Plc
Zenith Bank Plc

GT Bank Plc

Intercontinental Bank Plc
Oceanic Bank International Plc
Diamond Bank Plc

Access Bank Ple

UBA Plc

First City Monument Bank Plc
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1financial Highlights

2007 2006
W'000 W'000
PROFIT AND LOSS
Turnover 80,649,442 83,767,906
Profit before taxation 30,660,730 16,657,066
Taxation (9,182,169) —
Profit after taxation 21,478,561 16,657,066
Interim dividend paid (12,000,000) —
Profit after taxation and dividend transferred to revenue reserve 9,478,561 16,657,066
Proposed final dividend 5,000,000 —_
BALANCE SHEET
Share capital 5,000,000 5,000,000
Shareholders' funds 25,956,151 27,977,590
Per 50 kobo share data (kobo)
Earnings 215 167
Dividend 170 115
(1] = ¥
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